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DISCLAIMER

- The information contained herein is intended to represent the Company’s operating and financial position at a
given point in time and may also contain forward looking information which only reflects expectations based on
the prevailing geo-political, economic and non-controllable factors. Such information has been obtained from
sources believed to be most reliable and the means in analyzing and preparation of such information for
disclosure are based on approved practices and principles in the investment industry. The views are based on
assumptions subject to various risks and uncertainties and no assurance is made as to whether such future
events will occur, that projections will be achieved, or that the assumptions here-in are correct. Consequently, no

assurance is made as to the accuracy or completeness of information presented in this document.

- This document should not be construed as an investment guide or as an offer or solicitation of an offer to buy or

sell equity shares or other securities issued by the Company.
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Global Airlines Revenue: IATA & THAI

2024: 119% of 2019
1,000 Cargo revenue Passenger + other revenue
2023: 108% of 2019 T

900 T

- Thai Airways

600 3Q2024 Total revenue
oo z Reach 101.8%*

400 of pre-COVID level

300

USD billion

200
100
0
2015 2016 2017 2018 2019 2020 2021 2022 2023e 20241
« Total airlines revenue in 2024 is estimated to be 119% « Airlines industry revenue to reach USD 996 billion
of pre-pandemic level. In 2024, marking a 9.7% YoY growth, driven by increased passenger traffic and stabilizing passenger
yields.
- Passenger revenue is expected to reach $744 billion « Cargo revenue is expected to decline by 13%
In 2024, accounting for more than half of the total global increase. In 2024, with a continued decrease in air cargo yields.

Source: IATA: Global Outlook for Air Transport

bi = Source: MD&A report
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Airline Industry : IATA & AAPA

€ THAI

Regional Contribution to industry annual total RPK growth Asia Pacific Airlines

Revenue Passenger Kilometres (RPK)

C
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. Africa =
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40% - Europe
ﬁ_ § 2 . | atin America 200
g 8 o mmm Middle East 139
I0% - - %; mm Morth America
~ F 100
e~ o™ w— |ndustry YoY% growth
o 14 21
20% - 0
3Q2019 3Q2020 3Q2021 3Q2022 3Q2023 3Q2024
Y-o-Y % Change -96.1% +47.9%  +576.4% +97.5% +20.2%
10% - % of 2019 100% 3.9% 5.7% 38.8% 76.6% 92.0%
I I I BB l L Freight Tonne Kilometres (FTK)
'D% h T T T T T T T T T T T T C
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Sources: |IATA Sustainability and Economics using data from IATA Information and Data -
Monthly Statistics
10
- Asia Pacific’'s Leading Contribution
+ In September 2024, the Asia Pacific region significantly contributed to 0
global RPK growth, accounting for over half of the industry’s increase in
traffic, making it the leading region for growth. 0
* Contrast in Regional Growth . . 3Q2019  3Q2020  3Q2021  3Q2022  3Q2023  3Q2024
+ Europe also showed substantial RPK growth, while North America
recorded the lowest growth rate among all regions, highlighting a Y-0-Y % Change -18.9%  +25.4% ~9.5% +0.3% 1%
regional disparity. % of 2019 100% 81.1% 101.8% 92.1% 92.4% 102.7%
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Situation of THAILAND

International Tourist Arrivals
To Thailand

Period: 01/01/2024 - 17/11/2024

29 % (YoY)
30,564,481

Number of Tourist Arrivals

%
8 8 . 6 O Compare with 2019 30.56M

! Source: Economics Tourism and Sports Division

7 Opportunity Day
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Top 5 Number of Tourist Arrivals
5 Period: 01/01/2024 - 17/11/2024

2079 Arrivals 2024 Arrivals ® Remaining @ %YoY from 2019 29 % (YoY)

30,564,481

Number of Tourist Arrivals

36.5% 4.7%

2024 2019 2024 2019 2024 2019 2024 2019 2024 2019
China Malaysia India South Korea Russia
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OM’'2024 Key Operating Statistics

i

ASK

47,778
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A +19.2% vor
.
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PAX Yield
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,&Zz ° Opportunity Day
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No. of PAX
1.62

million

A F14.7% vor

O

Freight Yield

9.23

THB/RFTK

v _]3.7% YoY

®

Cabin Factor

717.4%

V -2.6% vov

@

Aircraft
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A +8.3% vov
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& THAI

Financial Results

THAI and it subsidiaries

TotCII Revenue 135,662 108,741 ;= A« 135,763 115897 =% 2

Exclude one-time items MTHB MTHB MTHB MTHB
Operating Profit 24139 29,963 = oo 24193 29330 ‘==
Exclude one-time items AL MTHB MTHB MTHB
EBITDA 24995 29,667 g - 25,056 31,720 %% »
After Aircraft Lease Payment MTHB MTHB MTHB MTHB
Net Cashflow = 59600 52,701 5 A 59,781 53594 I A
Cash & Cash equivalents MTHB MTHB MTHB MTHB
NetProfit 15520 15825 ‘55 o 15221 16342 5z -
Sh holders’ Deficit decrease Deficit decrease
Equity  (27825) (43352)""55 A (27941) (43)42)"" %50 =
As of December 2023 As of December 2023

'&!‘i . Opportunity Day 10




O9M 2024: Operating profit movement

€ THAI

Consolidated
9M23 Pax Rev
60,000

50,000 -~

14,684

40,000 -

30000 | 29,330

MTHB

20,000 -

10,000 -

S

~ % Opportunity Day

Cargo Rev

1,026

BU & Other Rev

4,203

Fuel Cost

(5,927)

Non Fuel Cost

(19,123)

9M24

24,193

1



OM 2024: Operating to Net Profit

€ THAI

Consolidated

Operating profit Finance costs Currency exchange Impairment loss of assets Others
30,000 -

24,193

25,000

20,000 -

6,701
15,000 -

MTHB

2,630

10,000 -
(14,233)

(4,070)

5000 -

| S

~ ¥ Opportunity Day

Net profit

15,22]
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EBITDA after cash payments for aircraft lease liabilities € THAI

I Total Revenue HE Expenses*® EBITDA after aircraft lease payment** (excl. Provision) EBITDA after aircraft lease payment**
60,000 ;- ____________________________________ :w— ——————————————————————————
| Smile
I THAIGroup
50,000 I Restructuring
I i
| ® — 4
: Reopening — @
40,000 : Israel -
T , — ® Reopening Hamas war
= : Test & Go
30,000 ,
I
I
Covid - 19 I Russia-Ukraine War
20,000 |
Sy I
ol
- I
10,000 Omicron :
' 1 1
B
I
i | o
I
I
I
(10,000) I
I
AVG 2018 AVG 2019 AVG 2020 AVG2021 ; 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24
e 103 103 103 87 60 64 61 64 65 67 68 70 73 77 77
Uti,lbiizré:trigfr: 12.0 11.9 6.6 5.4 8.3 10.4 12.6 13.3 14.1 13.8 13.3 13.3 12.8 13.1 13.1
* Expenses exclude Depreciation, Operating Lease (OL), Pay-by-the-Hour (PBH), Impairment and Foreign exchange. ______ CFAVGJGn_DeC23:796% ______ Oct'23 - Sep'24 (12 months)
** Include Operating lease (OL), Financial lease (FL) and Pay-by-the-Hour (PBH) e EBITDA after aircraft lease payment : 27,869 MTHB
Opportunity Day 13




THAI Airways Operating Fleet Plan

<3 THAI

® Plan

Fleet 2024 (Unit: Aircraft)

1Q24 2Q24 3Q24  4Q24

A350-900 N — 17 20 +3

A321 NEO [+1]
B777-300ER N 17 17 [+6]
B787-8 N 5 5

B787-9 | 2 2 +1 [+5]
A320-200 5 20 20

A330-300 (nterim ) 3 3 +2 [+
B777-200ER (nterim) | 5 5 [-2

© Total (e areers 7 73 77 77 79 90

Opportunity Day




Oslo .

Stockholm*\

Copenhagen «-

London«” Frankfurt

Brussels " Munich

Zurich °

Paris \ ’\Mlla—n\

/! Sapporo
Istanbul Beijing ol
okyo
I
Segu Nagoya
Islanca'l‘)ad . Fu kuokaosaka
ahore.
Chengdu ;
New Delhi Kunming ih'ang.hal
e L Guangzhot_ o0
Ahmedabad Kolkata? Dhaka ), aohsiung
Hanoi Hong Kong

THAI is currently serving

64 destinations across the world. e

International Routes WINTER 2024/25*  WINTER 2023/24**

Countries 27 24
Destinations 56 50
Flight Frequency [ Week 626 528

Seats [ Week (THAI ONLY) 407,782 (INTL+DOM) 354,150 (INTL+DOM)

*Effective: OCTOBER 27, 2024 — MARCH 29, 2025
** Effective:t OCTOBER 29, 2023 — MARCH 30, 2024

(Ref. Ref. TPI Winter 2024/25 issue no.l updated SSM W24 RB-A05
and TPl Winter 2023/24 Issue No.l updated SSM W23 RB-A41)

(1) Brussels start on December 1st, 2024.

Schematic scale only. As of August 2024.
Destinations are subject to change without prior notice.

A
A STAR ALLIANCE MEMBER "A;

Mumbai L .
Yangon Vientiane

Hyderabad
Bengaluru® &L Siem reap S —*Manila
) Phnom Penh
Kochi BANGKOK B Chinie
Colombo B
Kuala Lumpur
Singapore
Chiang Rai
chians Mg \ Jakarta ¢

Udon Thani Denpasar
% Khon Kaen

Ubon Ratchathani
BANGKOK«%{—/
/ Perth /
Phuket Sydney

Krabi /

Hat Yai Melbourne

ESTHAI

Smooth as silk
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Current Status on Plan Completion Criteria € THAI

Plan Completion Criteria

. Register the capital increase for restructuring v’ Completed

v THAI is on track. No event of default, including debt

2. Implement the Plan without any default L
repayment, Is triggered.

3. Financial stability

v  Based on the latest 12 months, from Oct 2023 to Sep

« EBITDA — Aircraft lease payment not less than 2024, EBITDA — Aircraft lease payment = THB 27,869
THB 20,000 million and million, according to the THAI's separate financial
statement

Shareholder’s equity as of 30 Sep 2024, according to
THAI's separate financial statement, is -27,825 million,
and aim to turn positive within 2024 (post-capital
restructuring)

- Shareholder’'s equity turns positive

4. Appoint new directors (after capital restructuring) Aim to be completed within the early of Q2/2025

O

~ ¥ Opportunity Day
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Capital Restructuring under the Rehabilitation Plan & THAI

Offering of Newly Issued Shares

Conversion price is 2.5452 THB/share

I0 Mandatory Conversion
| (c.14,862 mm shares

Offering price A.48 THB/share

or THB 37,828 mm)

'« THBI12,827 mm - Creditor Group 4

.. THB25,000 mm - Creditor Group 5, 6 and
Bondholders

Up to 9,822,473,626 shares

1
|
1
Voluntary Conversion for | Remaining Remaining Remaining :
Creditor Group 5, 6 and Bondholders  |[istallN Pre-Restructuring ares ares : |
(c. 4,911 mm shares or THB 12500 mm) [§ Shareholders® - Employees - Private Placement |
| :
|
| Subscription Period
1
Accrued Interests i 6—12
(c.1,904 mm shares or THB 4,845 mm) | December 2024
1
Completed
| L‘:i Opportunity Day Remark: (1) The allocation will not be made to the shareholders who will create liability to THAI under foreign laws 18




Preliminary Capital Restructuring Timeline € THAI

By the end of By the end of By the end of Within
September 2024 November 2024 December 2024 Second quarter 2025

il CAPITAL RESTRUCTURING
Successfully completed as
SEC and SET Process | SEP &.SET stipulated in the rehabilitation
File the registration statement plan
o and draft prospectus with the
- v
| SEC and SET
©
) DEBT-EQUITY CONVERSION
D Debt_EqUIty Conversion - Mandatory conversion
nqé Process  Voluntary conversion
— » Accrued Interests
(@) v
e
Q.
8 NEWLY ISSUED SHARES
Offering of - Pre-capital restructuring shareholders
Newly issued shares Process Lomeoyess {
e EXIT REHAB PLAN
Process of exiting the | -
Submit a petition to the Court to
rehabilitation plqn exit its rehabilitation plan and to

resume trading of on SET

and resume trading on SET

By 31 Decemlber 2024

E ~ The timeframe for the foregoing processes and procedures is subject to THAI's process undertakings to complete the successful implementation of the rehabilitation plan, the review and approval of SEC, SET,

¢ the Central Bankruptcy Court, and other relevant regulatory bodies. 19



Challenges and Risks Facing the Aviation W

Industry in 2024

60

Conflicts in the The Challenges in Fuel prices are

More competition Ground handling

is expected from Middle East are developing an fluctuating costs in foreign
the increasing impacting aviation fleet significantly countries are
number of aircraft passenger travel rising due to labor
return to service decisions shortages

—

'&!“T . Opportunity Day
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THAI Wins TTG Travel Hall of Fame & Best  STHAI
Inflight Service Awards s

THAI received the TTG Travel Hall of Fame and Best Inflight Service awards at the 33rd TTG Travel Awards 2024 ceremony.
THAI was honored the TTG Travel Hall of Fome after winning the Best South-East Asian Airline Award at the TTG Travel
Award for 10 consecutive years.

TTG Travel Hall of Fame Best Inflight Service
~
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& THAI

Guest Experience of the Year

THAI received the "Guest Experience of the Year® award for its "Taste of Thai Tales" project, which offers a contemporary
Thai dining experience using local ingredients to support communities, at the Travel Daily Media-Travel Trade Excellence
Awards 2024. The Travel Daily Media-Travel Trade Excellence Awards recognize achievements of companies and
individuals in the tourism, airline, and service industries across various categories including Aviation, Hospitality, Marketing,
and others. This year, THAl was among the winners in the Projects & Initiatives category.

TRAVEL TRADE EXCELLENCE
y AWARDS 1

“Guest Experience
- of the Year - Thailand
_Thai Airways International

B
TRAVEL T ceence ||l
AL TRADE EXCE |

\
&)
Guest Experience of the Year - v

q
!

Thailand
Thai Airways International ﬁl
- Y e

4
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€ THAI
THAI and TAI Partnership

THAI and TAI signed an MoU to develop the aircraft maintenance business, supporting the growth of the aviation industry in
.ﬁ. Thailand. This partnership focuses on daircraft maintenance, engines, parts, and components, aiming to enhance
I@‘ competitiveness in Thailand and the Asia-Pacific region. This cooperation also supports the government's policy that aims
- to make Thailand the aviation hub of the region (Aviation Hub), in line with the national strategic plan that has designated
the aviation industry as one of the five future target industries (New S-curve) of the government sector.

UufindoanacAousouilo

/IIIHM"* fi> ¢




TG GC OR Unite to Revolutionize Thai Aviation with @ THAI

Sustainable Energy

THAI (TG), PTT Global Chemical (GC), and PTT Oil and Retail (OR) have signed a landmark memorandum of understanding
to promote Sustainable Aviation Fuel (SAF). This collaborative effort aims to reduce greenhouse gas emissions and align
with international aviation standards set by ICAO. The partnership represents a significant step towards developing a low-

carbon future for Thailand's aviation industry.

’ -
.-

& G o602 S THAI

6 G 60822 STHAI wsavunuuunnaIuionlo
Vi ' DIUSOUJOMUIBODIwavODIMAshunuugodu (SAF)

Agrnungaamsdaodnist




& THAI
Excellent Catering Service Award 2023

f THAI Catering received the "Excellent Catering Service Award 2023" from EVA Air. The award recognizes the department’s
@ excellence in food quality, safety, and efficient delivery processes. Thai Airways achieved the highest evaluation scores
among EVA Air's international stations in Europe and Bangkok.

QTHA

Presentation of EVA AIR
Excellent Catenng Semce Award of 2023

23

ESTHAI , Presentation of EVA AIR
CATERING Excellent Catering Service Award of 2023

to Thai\gays Inter’ val Public Compa~ ited

evaair

....... < _ ' ‘ (--s S
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& GULF AIR Smooth as silk

SEAMLESS CONNECTIONS THAI extends partnership
with Airline Partners: THAI & GULF AIR with Gulf Air

THAlI and Gulf Air have expanded their
partnership to enhance travel options
across the Middle East, Europe, and Africa.
THAI is providing codeshare services for
roundtrip flights from Bangkok to Cairo,
Kuwait City, Amman, Casablanca, Athens,
and Manchester via Gulf Air's Bahrain hub. In
return, Gulf Air passengers gain access to
THAI's domestic and international routes,
such as Chiang Rai, Krabi, Kuala Lumpuir,
Jakarta, Sydney, and  more. This
collaboration strengthens both airlines’
network reach and operational efficiency,
providing seamless services to passengers

27
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THAI

Smooth as silk

P o
.
CBOOK NOW )

.

thaiairways.com

For queries, please contact us at

@ Email: itg@thaiairways.com

A
A STAR ALLIANCE MEMBER v F e Call: +66 (0)2 - 545 - 2424



