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DISCLAIMER € THAI

A The information contained herein is intended to representthe / 2 Y LJI gpér&itig and financial position at a
givenpoint in time and may alsocontain forward looking information which only reflects expectationsbasedon the
prevailing geo-political, economicand non-controllable factors. Suchinformation has been obtained from sources
believed to be most reliable and the meansin analyzingand preparation of suchinformation for disclosureare
basedon approvedpracticesand principlesin the investmentindustry. Theviews are basedon assumptionssubject
to various risks and uncertainties and no assuranceis made as to whether such future events will occur, that
projectionswill be achieved,or that the assumptionshere-in are correct Conseguentlyno assurancds madeasto
the accuracyor completenessof information presentedin this document

A Thisdocumentshould not be construedas an investment guide or as an offer or solicitation of an offer to buy or
sell equity sharesor other securitiesissuedby the Company
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Airline Industry: IATA

Global airline revenue
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Passenger + Other revenue

Cargo revenue
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2019 2019

87% of l 96% of
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A Total airline revenue is expected ecover to around 96%f the preCovid level in 2023

Source: IATA Sustainability and Economics
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Airline Industry: IATA & AAPA & THAI

International RPKs

:Top 10 route areas :Asia Pacific Airlines
: Revenue Passengkrometres(RPK
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Thai Airline Industry: CAAT & THAI

Reports Air Transport Statistics for 3Q 2028zrnational passenger traffic increaseaccording to the normalization of international
tourismwhile domestic tourism decreased slightue to the beginning of the rainy season and monsoon season in Thailand.

—9— DOmestic o= INnternational

Total flights in 2023 Total passengers in 2023

Total air freight in 2023 x

578,385 flights

88.85 million persons 898.49 million tons
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CAAT is expected to return to normal levels in 2024 &3 THAI

In 2024, number of passengers and flights are In 2024, the number of flights is expected to grow
expected to return to near/equal to the level of by 25.9%, driven by airlines' adoption of larger
2019 with a total of 162.7million passengers, aircraft with greater passenger capacity

marking a27.7% increase compared t2023

165.1 162.7

Number of ';i’l."/
passengers Number of flights
(million persons) (million flights)
w
2019* 2023e 2024f 2019* 2023e 2024f
M International B Domestic
* Data for 2019 is from the 2022 report on the state of the aviation industry in Thailand (May 26, 2023). 7

Source: CAAT (Civil Aviation Authority of Thailand)
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Situation of THAILAND

International Tourist Arrivals: 1 Jag19 Nov 2028

#/RNumber of Tourist Arriva == Malaysia
China
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Source: Economics Tourism and Sports Division
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Top 5 Number of Tourist
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OM 2023 : Key operating statistics

€ THAI

53.3% 77.4%
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S THAI

Smooth as silk

THAI THAI and its subsidiaries
OM23 9M22 % OM23 9M22 A

115,897 65,567 Increase ..

ILIEINRGYENIE 108,741 60,612 Increase .
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Exclude ongime items MTHB MTHB MTHB MTHB +7 (%
OJcIclifglelRdgelil] 29,963 2,325 Increase g 29.330 (548) Increase
FE)xclude on&ige items MTHB mTHB  +1,189% i MTHB (MTHB)
EBITDA 29,667 9,004 Increase 31,720 6,/62 Increase g
After Aircraft Lease Paymen MTHB MTHB i MTHB MTHB

Net Cash flow 52,701 22,874 Increase ., 53,594 23,308 Increase gk,

MTHB vt  T130% & MTHB MTHB

Net Profit

{ KI' NB K ISt E W e (54,706) (71,024)

Equity MTHB MTHB MTHB MTHB



OM2023 Operating profit movement

€ THAI

Consolidated

60,000 r

50,000 *

40,000 *

30,000 -

MTHB

20,000 -

10,000 ~

-10,000 -
Opportunity Day

oOM22

(548)

Pax Rev

54,696

Cargo Rev
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EBITDA after deducting caglaymentst 2 NJ | A NONJ F3G € S| a4 S &frHal
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* Expenses exclude Depreciation, Operating Lease (OL), Payby-the-Hour ( PBH) , | mpairment and Foreign exchange.

** Include Operating lease (OL), Financial lease (FL) and Pay-by-the-Hour ( PBH)
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EBITDA after deducting aircraft lease payment for Jani Sep : 29,666 MTHB
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THAI Airways Operating Fleet Plan

<3 THAI

Fleet 2023un arcr Y2023 Y2024 @ Pl
1Q23 2Q23 3Q23 4Q23

A350900 S 12 +2 +1 (+2) (+6)
B777300ER =~ & ... 17

B7878 | 5

B7879 | S 2

A320200 20

A330-300 (nterim ) 3 (+2)
B777200ERnterim) ) N 5

Total wnit Aircrary 65 67 68 70 78

15
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New Aircraft in Fleet : 250-900 & THAI

Business Class Seat Business Class Seat

New
o = [ D AR AL NS

Interior Arrangement A35800:Cabin version code 3592 Interior Arrangement A35900: Cabin version code 3593

Interior Arrangement A35800: Cabin version code 3591 \ ek > J N cod
A 32Business class seats [Pittlo 3 n n ¢ 8 A 33Business class seats [Pitet 6 A 30. dzarySaa Otraa asSlida of A
A 289Economy class seats [PimiH ¢ 8 ﬁ 39 Premium Economy class seats [Pich ¢ © A co tNBYAdzy 902y2YvYe Of I a
. _ 262Economy class seats [Pi8ro H £ 6 A Hnc 902vz2yYe Oflaa asSldda |
&O ortunity Da Delivery year2016:2018 Delivery May,June,Dec23/Jan2}4 Y Delivery Sep/Nov2



Aircraftin Fleet :B77 ~300ER

BusinesgJass Seat

Interior Arrangement B77-300ER:Cabin version cod&7B1
A 42Businesslass seats [Pitc#il-46¢]
A 306Economy class seats [Pit8h-32¢]

€ THAI

Interior Arrangement B77BOOERCab|n version code 77Y1

A

A 40Business class seats [Pitthn ¢ £ 6

Oﬁﬁortunit“ Daii Delivery year : 2012015 A 255Economy class seats [Pit8ho H £ 6
I

Firstdass Seat

8 First classeats [Pitcty n € 6

Delivery year : 202




<3 THAI



